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THE SYDNEY DEPOSIT BANK
A Drama in Five Acts

By John Gartner, f.r.n.s.

In G. W. Tomlinson’s book, Australian Bank Notes

1811-1963
,
published recently by The Hawthorn Press,

which traces the history of all Australian banks which

issued notes, those of The Sydney Deposit Bank are

listed and illustrated. Notes were issued by this bank in

the denominations of £1, £5, £10, £20, £50 and £100.

The Bank commenced business as a land banking

company in 1885, and after being in operation for four

years, suspended payment on 29 Januuary 1892 in

consequence of the withdrawal of deposits.

The Australasian Insurance and Banking Record
,

over a period of five months in 1891-92, published the

final details in the history of the Bank. The first extract

is taken from the issue of December 1891:

The following is a statement of the sworn average
returns of the Sydney Deposit Bank for the quarters

ending 30 June and 30 September 1891:
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Liabilities

Notes in circulation £2,527 £2,307
Bills in circulation 19,200 28,430
Deposits bearing interest . . 67,534 76,216

Total liabilities £89,261 £106,953

Assets

Coin £3,993 £2,616
Landed property 33,166 51,735
Balances due from other banks 1,615

Notes and bills discounted, and
all other debts due to the bank 72,696 76,089

Total assets £111,470 £130,440

Capital paid up £20,000 £20,000
Rate per annum of last dividend 8% 8%
Amount of dividend 640 640
Amount of reserve profits at

time of declaring such divi-

dend 1,010 1,010

In February 1892 the Record had this to say:

The Sydney Deposit Bank, established four years,

suspended payment on the 29th ult., in consequence of

the withdrawal of deposits. In the last banking returns

the total amount of liabilities was set down at £107,214,

and of assets at £130,440, and the amount of capital was

set down at £20,000. At a meeting of depositors held

on the 8th inst. it was agreed that all deposits should at

maturity be redeposited, and be repayable in four equal

instalments at 6, 12, 18 and 24 months from date of

maturity, with 6 per cent interest, it being under-
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stood that an investigation is to be made by account-

ants into the affairs of the bank.

The March issue takes the drama a further stage:

In the Equity Court an order has been made winding

up the Exchange Bank of Australia, recently an-

nounced as amalgamated with Mr T. S. Richardson’s

Sydney Deposit Bank, to which allusion was made last

month. It having transpired that Mr Richardson had

been informed by the accountant employed by him
prior to the meeting of depositors that he was “utterly

and irretrievably insolvent”, he has been adjudicated

bankrupt and brought before the Water Police Court

on a charge of having made a false declaration as to

the financial condition of the bank, and he is now
under remand.

The fourth act was played out in the April issue,

followed by the grand finale in May:

Several cases connected with banking and financial

institutions have occupied the attention of the courts

during the month. At the Quarter Sessions, Thos.
Smith Richardson, late manager of the Sydney Deposit
Bank, w^as found guilty of having wilfully and falsely

sworn to the truth of the quarterly abstract ending
27 December of finances of the bank, showing the

average amount of its liabilities and assets for the

quarter, and wras remanded for sentence.

Thomas Smith Richardson, late manager of the

Sydney Deposit Bank, who was found guilty of having
made a false statement on oath in reference to the
finances of the bank, has been sentenced to four year’s

penal servitude.



THE COINAGE OF IRELAND,
1928-1963

By M. B. Keain

The Irish Free State Coinage Act of 1926 authorised
the issue of distinctive coins for the Irish Free State,

which had come into existence after a long and often

bitter struggle for independence by the Irish people
in 1922. The country remained a part of the British

Fmpire and in 1937 a new Constitution was adopted
as a result of which the name of the country was
changed to Fire. In 1949 it became an independent
republic.

The coinage consisted of a halfcrown, florin and
shilling, to be of silver 750 flue; a sixpence and three-

pence of pure nickel; and a penny, halfpenny and

farthing of bronze.

All coins show the obverse design of the harp.

Designs of the coins are the work of IVIr Percy Aietcalf

and all issues have been struck at the Royal Mint,

London. The reverse designs are as follows: halfcrown,

Irish hunter; florin, salmon; shilling, bull; sixpence,

Irish wolfhound; threepence, hare; penny, hen and

chickens; halfpenny, sow and litter; and farthing,

woodcock.
The appearance of farmyard animals on the reverses

of the coins naturally caused much comment. Mr
Metcalf made what I consider very excellent rep-

resentations of these motifs and it would appear that

there has been very little serious criticism. The re-
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marks of the Royal Mint Report for 1928 probably

sum up the general appreciation of the coins:

“The originality of the designs seems to have had

a direct appeal to the Irish sense of humour, under the

influence of which mere academic criticism has been

subdued. One cannot impress a man with the enormity
of representing a fowl on a coin when he is tickled

into calling a penny ride on a car a ‘hen run’ and whose
principal complaint is that the Irishman’s nickel three-

pence in the plate on Sunday has no longer the appear-

ance of affluence and generosity as the Scotsman’s

contribution of the like amount in silver.”

The details of the coinage is as follows:

Diameter Weight
Denomination Content ( inches ) ( grains

)

Halfcrown 750 Silver

250 Copper
1.272 218.8

Florin 1.222 174.54

Shilling .929 87.27

Sixpence Nickel .820 70.00

Threepence .695 50.00

Penny Copper 95.5%

Tin 3.0%

Zinc 1.5%

1.215 145.83

Halfpenny 1.003 87.50

Farthing .798 43.75

The halfcrown, florin and shilling have milled edges.

The obverse inscription on the coin is “Saorstat

Lircann" (“Irish Free State ’) together with the date

until 1937. With the adoption of a new Constitution
the name was changed to “Eire” and this new inscrip-
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tion first appeared on coins dated 1939. With this

change the opportunity was taken to make slight

alterations to the designs of the hunter and the hen on
the reverse of the halfcrown and penny respectively,

for technical reasons.

The composition of the sixpence and threepence was
altered for the issues dating from 1942 to cupro-nickel

(75% copper, 25% nickel).

With the Irish Coinage Act of 1950 the composition

of the halfcrown, florin and shilling was specified as

cupro-nickel. The coins of the cupro-nickel compound
have a finer milling on the edge.

The Irish Government has been withdrawing the

silver coins of 750 standard silver, all of which were

issued between 1928 and 1942. This will have the effect

of reducing the availability of these coins and making

them more difficult for collectors to obtain.

In keeping with the usual practice in Nmnisma. I

list the coins of Ireland in chronological order.

Jn. Hate Value Quantity Minted^

1 1928 2/6 2,160,000

2 V- 2,025,000

3 1/- 2,700,000

4 6d. 3,201,480

5 3d. 1,500,000

6 Id. 9,000,000

7 id. 2,880,000

8 id. 300,000

9 1930 2/6 352,000

10 2/- 330,000

11 1/- 460,000



No.

12

13
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Date

1931

1932

1933

1934

1935

1936

1937
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Value Quantity Minted 1

id. 288,000

2/6 160,000

2/- 200,000

1 /- 400,000

Id. 2,400,000

id. 192,000

id. 192,000

2/6 336,000

2/- 300,000

1/- 300,000

3d. 320,000

Id. 1,680,000

id. 720,000

id. 480,000

2/6 480,000

2/- 150,000

6d 600,000

3d. 800,000

2/- 390,000

1/- 400,000

6d. 520,000

3d. 240,000

Id. 5,472,000

id. 960,000

id. 192,000

id. 192,000

2/6 40,000

2/- 150,000

1/- 100,000

Id. 5,400,000

id. 960,000
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44

45

46
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48
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50
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56
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58

59

60

61
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64

65

66

67

68

69

70
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72
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Date Value Quantity Mintedl

id. 480,000
1939 2/6 888,000

2/- 1,080,000

1/- 1,140,000

6d. 876,000

3d. 64,000

id. 240,000

id. 768,000
1 940 2/6 752,000

2/- 670,000

1/- 580,000

6d 1,120,000

3d. 720,000

Id. 312,000

id. 1,680,000

id. 192,000

1 94

1

2/6 320,000

2/- 400,000

i A 300,000

1 d. 4,680,000

id. 2,400,000

id. 480,000

1 942 2 2/6 285,600

2/- 1 09,000

1/- 286,000

6d. 1,320,000

3d. 4,000,000

Id. 17,520,000

id. 6,931,200

1943 3 3d. 1,360,000

Id. 3,360,000
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74

75

76

77

78

79

80
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82

83

84
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86
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88

89

90

91

92

93

94

95

96

97
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101

102

103

104
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Dote Value Quantity Minted 1

id. 2,668,800

id. 480,000

1944 id. 480,000

1945 6d. 400,000

1946 6d. 720,000

3d. 800,000

Id. 4,800,000

id 720,000

-|d. 480,000

1947 6d. 800,000

1948 6d. 800,000

3d. 1,600,000

Id. 4,800,000

1949 6d. 600,000

3d. 1,200,000

Id. 4,080,000

id. 1,344,000

id. 192,000

1950 6d 800,000

3d. 1,600,000

Id. 2,400,000

1951 2/6 800,000

2/- 1,000,000

1 /- 2,000,000

1952 6d. 800,000

Id. 2,400,000

1953 6d. 800,000

3d. 1,600,000

id. 2,400,000

id. 192,000

1954 2/6 400,000
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No. Date Value Quantity Minted 1

105 ti- 1,000,000
106 ll

-

3,000,000
107 1955 2/6 1,080,000

108 21- 1,000,000

109 U- 1,000,000

110 6d 600,000
111 1956 6d. 600,000

112 3d. 1,200,000

113 1958 6d. 600,000

114 1959 2/6 1,600,000

1 15 ti- 2,000,000

116 ll- 2,000,000

117 6d. 2,000,000

118 ^d. 192,000

119 1960 6d. 2,020,000

120 1961 2/6 1,600,000

121 2/- 2,000,000

122
' 6d 3,000,000

12 3. 3d. 2,400,000

1 24 * 1962 2/6 3,200,000

125 2/- 2,400,000

126 1/- 4,000,000

127 6d. 4,000,000

128 3d. 3,200,000

129 Id. 1,200,000

130 1963 2/6 2,400,000

131
' 2/- 3,000,000

132 1/- 4,000,000

133 6d. 4,000,000

134 3d. 4,000,000

135 1 d. 4,800,000
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1

It will be seen that there were no coins issued in

1929, 1938 and 1957.

All eight denominations were issued only in 1928

and 1940.

Notes

1 These figures have been based upon information

obtained from The Central Bank of Ireland and the

various annual reports of the Royal Mint. For the

most part they correspond with each other.

- The Mint Report shows that halfcrowns (494,850),

florins (470,000), shillings (400,000), threepences
(1.760.000)

,
pence (11,280,000) and halfpence

(3.840.000) were struck in 1942.
8 The Mint Report shows that halfcrowns (329,150),

florins (450,000), sixpences (400,000), threepences

(3.600.000)

,
pence (9,600,000) and halfpence

(5.760.000) were struck in 1943.

1 he differences between the 1943 and the 1942

figures agree with the figures supplied by the Central

Bank for the sixpence, threepence, pence and half-

pence, but the figures for the larger denominations
cannot be reconciled.

I have found no reference to suggest that the half-

crown, florin, and sixpence denominations exist in

1943.



AUSTRALIAN TOKENS - 3

THE TOKEN ISSUES OF
EAGLEHAWK
By David Moorhead

I he abundant alluvial gold strikes between Bendigo
and Eaglehawk attracted swarms of prospectors during

the middle months of 1852 who spent the next eighteen

months winning substantial quantities of gold from
shafts generally no more than 20 feet in depth.

Two of the storekeepers attracted to this goldfield

eventually issued token pence, but in spite of these

testimonies to their contribution to the community
very little information is available to confirm their

arrival at Eaglehawk.

ROBERT GRIEVE

Robert Grieve was appointed to manage the canvas

rent store of Messrs Dunn & Bayne in Eaglehawk

during October 1853, and it is probable that he arrived

in Eaglehawk from Scotland some time in 1852. Soon

after his appointment as manager for Dunn & Bayne

he purchased the business, and when the township was

surveyed for allotments he purchased a site and erected

a new store there. Robert eventually sold the business

to his brother Thomas in 1865, when Robert moved

to Melbourne, where he operated businesses in South

and Port Melbourne.

Thomas operated the store in Eaglehawk until the
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Western Australian goldfields rushes took place in the

1890s, w hen he sold out and opened another store in

Perth.

Robert Grieve, due to his shrewd judgment, was a

director of several Melbourne companies until his

retirement from active business in 1880, and was recog-

nised as a clever businessman w rhose advice wras always

valued. During his stay in Eaglehawk he acted as local

councillor after the formation of the municipality in

1862.

Robert Grieve issued two penny tokens, both dated

1862, being simple in design and bearing his name,

place of business, “Eagle Hawk”, and description of

his trade as “Wholesale & Retail Grocer”. The tokens

differed only on their reverse, which carried different

versions of Stokes Australian Arms. These tokens are

described by Dr Andrews, Nos. 153 and 154.

MESSRS J. W. AND G. J. WILLIAMS

John Williams arrived in the Colony of Victoria

from Yorkshire in 1849 and was joined by his brother
George in 1850. After some time in Melbourne they
decided to try their luck on the Bendigo goldfields in

1852, where they commenced business in partnership
as general storekeepers until 1876, when they separated
and continued business independently.

John retained the original premises, which are still

in use today by the Bendigo Brewery, as a wine and
spirit store. 1 his building is one of the very few token
issuers’ premises of which early photographs are still

in existence.

Both brothers were men of outstanding character
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and ability. Mr J. W. Williams was the chairman of

the meeting in March 1862 which unanimously carried

the motion to form the municipality of Eaglehawk.

Besides being a councillor for many years John was

Mayor from April to November 1868.

The brothers’ partnership also included gold buying

and eventually became the local agency for the Bank

of Victoria, which had commenced business in 1853.

This partnership was responsible for the issue of an

undated penny token, also manufactured by Stokes,

which is described by Andrews No. 638.

The deaths of John in 1883 and George in 1885 saw

the passing of two men who did much to establish

Eaglehawk as a solid community from its tent-town

birth, but it was John who took the active part in

public life, George being of a retiring nature outside

his commercial interests.

I am indebted to articles by Frank Gardner and H.

T. Biggs for much of the foregoing details as consider-

able research has brought to light little information

not already published by these authors.



A SEVERE PUNISHMENT
By R. M. Greig

During the reign of Henry I the quality of the

English coinage deteriorated to such an extent that

hardship was caused to the general population.

Coins were issued, from many mints, of light weight

or were struck from metal which was not up to the

required standard of 11 oz. 2 dwt. of fine silver to

18 dwt. of alloy. These fraudulent practices forced the

king to take punitive action against the moneyers.

In the Anglo-Saxon Chronicle
,
under the years 1124

and 1125, occur the following passages, which have

been translated by Thorpe:

1124. That (the high price of food, etc.) was

because there was little corn, and the penny was

so bad, that the man who had at a market a pound

could by no means buy therewith twelve penny-

worths.

1125. In this year, before Christmas, King Henry
sent from Normandy to England, and commanded
that all the moneyers that were in England should

be deprived of their members; that was the right

hand of each, and their testicles beneath. That was
because the man who had a pound could not buy
for a penny at a market (sic). And the Bishop

Roger of Salisbury sent all over England, and
commanded them all that they should come to

Winchester at Christmas. When they came thither

they were taken one by one, and each deprived

135



1 ’6 Numisma

of the right hand and the testicles beneath. All of
this was done within the twelve nights; and that
was all with great justice, because they had for-
done all the land with their great quantity of false

money which they all bought.

In the Margam Annals the number of moneyers
mutilated is given as ninety-four, and according to theWinton Annals all the moneyers of England were
mutilated except three of Winchester.
There is evidence to suggest that for the remainder

of the reign of Henry I the standard of coinage was
considerably improved.

NUMISMATIC PUBLICATIONS
Published by The Hawthorn Press

Australian Rank Notes IS 11-1963 by G. W. Tomlinson.
A descriptive catalogue of the notes of the banks of

issue 1817 to 1910, the Commonwealth of Australia

1910 to 1963 and others, together with brief nota-

tions. 50/- $6.50 40/-stg.

Coins of the Hapsburg Emperors by S. R. Mort.

39/6 $5.00 32/6 stg.

The “Ingots” and “Assay Office Pieces” of South Aus-

tralia by James Hunt Deacon. 22/6 $3.00 18/6 stg.

The Australian Commonwealth Coin Catalogue 1964.

To be published in June. 10/6 $1.50 8/6 stg.

Numisma is privately printed and published by John Gartner

at The Hawthorn Press, 15 Guildford Lane, Melbourne Cl,

Australia. The subscription is 17/6 ($2.00) for four issues.


